
990-PF 


Dopa/tmonl of ih,9 Treasury 
Irilgoal Hovnnu ^jcrv.co 


Foe calendair v*ear''2017 or lax year beginnina 


Extended to November 15, 2018 2940i328O4j>1 5 B 

Return of Private Foundation 

or Section 4947(a)(1) Trust Treated as Private Foundation 
► Do not enter social security numbers on this torm as it may be made public, 

► Go to www.irs.pov/Form990PF tor instructions and the latest inlormabon._ 


QMS No wsoos; 


2017 


Name ol taindahon 

J M FOUNDATION 


, and ending 


Upon lo Public Inuppcl'c 


"Numbo, and Wool" (or P 0 box number i( moil is not delivered to aVeel address) 

116 VILLAGE BLVD 


Rpom/sgita 

1200 


A Employer identiticalion number 

13-6068340 


B Telephone number 

609-951-2283 




City or town, slate or province, country, and ZIP or foreign postal code 

PRINCETON. NJ 08540 


G Check all that apply: 


I I Initial return 
□ Final return 
I_I Address change 


f. 

In 


H Check type of organization: Q£j Section 501(c)(3) exempt private foundation 
_l—I Section 4947(a)(1) nonexempt charitable trust I 1 Other taxable private foundation 


I ~~1 Initial return ol a lormer public charity 
I I Amended return 

I_I Name change _ . 

0F 


I Fair market value ol all assets at end ot year 
(from Part II, col. (c), line 16) 

JfcS_27.331.648 


Accounting method: I I Cash I X 1 Accrual" 
CZU Other (specify) 


Part 11 Analysis of Revenue and Expenses 

(Ths loiat of amounts tn columns (b), (cj, and (d)may not 
nacossa/rty equal tha amounts In column (a))_ 


(Part l, column (d) must be on cash basis.) 


If exemption application is pending, check here 

■ t. Foreign organizations, check here 

2. FofibonoroamiaUonamwIinglhoSSW losl, w I- 1 

chock hore and attach compololton ► I_I 

If private foundation status was terminated 
under section 507(b)(1)(A), check here ► L_] 

It the loundation is in a 60-month termination 
under section 507(b)( 1)(B), check here ► L_1 


(a)Revenue and 
expenses per books 


(b) Net investment 
income 


(e) Adjusted net 
income 


(d) Dleburaamahto 
for charitable pu/posos 
(cash baa»a only) 


<7~> l 

exj 

OO 

o 

m 

LU 

lo¬ 

ot 

UA_ 


Contributions, gifts, grants, etc., rap*"*** 

Chock Wlfie foofuJiSofi isnoUeqotH 

on savage and temporary 
cash investments 


N/A 


Dividends and interest Irom securii 
Sa Gross rents 

b Nat rental incomo of Poss) _ 


429,635. 


408.913. 


Statement 1 


6s No) gain or (loss} from solo ol assola not on late 10 
K Cross solos price lor oil -j r o n r <c 

6 ossols on lino eo J , O O J , 3 4 3 . 

7 Capitol gam net incomo {from Port IV, lino 2) 

8 Net short-term capital gam 

9 Income modifications 

. n Gross solos loss returns 
lUa and allowances 

b Loss Cost of goods sold 

c Gross profit or (loss) 

11 Other income 


1,042,853 




1,042,853 


W i 


_ 




“R E C EIVED 


"Nary 


rzmr 


- QGDEN ^ UT 


Total. Add lines 1 through 11 


-la.AI3-4.-m 


1,451,766. 


Z 

§ 

8 


13 Cemponoation ol officers, directora. Vualoes. ole 

14 Other employee salaries and wages 

15 Pension plans, employee benefits 

16a Legal fees Stmt 

b Accounting lees Stmt 

c Other professional lees Stmt 

17 Imeresl 
19 Taxes 

19 Depreciation and depletion 

20 Occupancy 

21 Travel, conlerences, and meeiings 
22- Printing and publications 

23 Other expenses Stmt 

24 Total operating and administrative 
expenses Add lines 13 through 23 

25 Contributions, gifts, grams paid 

26 Total expenses and disbursements. 

Add lines 24 and 25 


168,207 


25,231. 


142,976. 


2 

3 

4 


68.637 


17,206 


10.295. 


58,342. 


0 . 


17.206. 


19,768 


9,884 


337,490 


337,490 


9,884. 


0. 


I 


25 134 


18,805 


539 


25,134. 


18,266■ 


■104,316 


154 


-216.636. 


550,931 


383,593 


55,172. 


951.800 


926,800 . 


1.502.731 


383.593 


981 . 972 . 


27 Subtract line 26 Irom line 12: 

3 Excess of revenue over expenses and disbursomenls 

b Net Investment income pr nogauvo, em® -o-j 
C Adjusted net income (it negative, qcIm . 0 .) 


-30,243 


1.068,173 


N/A 


?23soi oi-03-iB LHA For Paperwork Reduction Act Notice, see instructions. 


\b 
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Net Assets or Fund Bafances | Liabilities f Assets 


t 


Form 990-PF (2017) 


M FOUNDATION 


Attached schedalcsand amounts In the description 
* cotumr» should be foi eisd-ol-y m amounts only 


Beginning of year 


(a) Book Value 


13-6068340 


End ot year 


(b) Book Value 


c) Fair Market Value 


149,534. 


774,976 



23 Total liabilities (add lines 17 Ihrouqh 22 


Foundations that follow SEAS 117, check here ► 

and complete lines 24 through 26, and lines 30 and 31. 

24 Unrestricted 

25 Temporarily restricted 

26 Permanently restricted 

Foundations that do not lollow SFAS 117, check here ► □ 
and complete lines 27 through 31 

27 Capital stock, trust principal, or current funds 

28 Paid-in or capital surplus, or land, bldg., and equipment fund 

29 Betamed earnings, accumulated income, endowment, or other funds 

30 Total nei assets or fund balances 

31 Total liabilillea and net assets/lund balances 


27.331,648 


1 Total net assets or fund balances at beginning ol year - Part II, column (a), line 30 
(must agree with end-of-year figure reported on prior year's return) 

2 Enter amount Irom Part I, line 27a 

3 Other increases not included in line 2 (itemize) ►__£ 

4 Add lines 1,2, and 3 

5 Decreases not included in line 2 (itemize) _ 

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Pari II, column (b), line 30 


See Statement 


26,812,738. 


0 . 
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Form 99Q-PF(2017). J M FOUNDATION _ 

Part IVI Capital Gains and Losses for Tax on Investment Income 


(a) List and describe the kmd(s) ol property sold (tor example, real estate, 
* 2-story brick warehouse; or common stock, 200 shs. MIC Co.) 


la PUBLICLY TRADED SECURITIES 


b SILVERCREST INTERNATIONAL 


c SILVERCREST SPECIAL SITUATIONS 


d SILVERCREST SPEC SIT SPV 


I (blHow acquired 
I P • Purchase 
D - Donation 


(c) Dale acquired 
(mo., day, yr.) 


(d) Date sold 
(mo., day, yr,) 



(e) Gross sales price 


(I) Depreciation allowed 
(or allowable) 


(g) Cost or other basis 
plus expense ol sale 


(h) Gam or (loss) 
((e) plus (I) minus (g)) 


727,574. 


176,935. 



Complete only tor assets showinp gam in column (h) and owned by the foundation on t2/3 V69. 


(i) FMV as ol 12/31/69 


(j) ftdiusted basis 
asot 12/31/69 


(k) Excess ol col. (i) 
over col. (i), it any 


(I) Gams (Col. (h) gam minus 
col. (k), but not less than -0-) or 
Losses (from coL (h)) 



134,516, 


3,828 



f If gam, also enter in Part I, line 7 

2 Capital gam net income or (net capital loss) ^ K (loss), enter -0- in Part t, line 7 J 

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): 

II gam, also enter in Pari I, line 8, column (c). 1 

_ If (loss), enter-0-m Part l. line 8__ _ __/ 3 


Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 


(For optional use by domestic private foundations subject to the section 4940(a) lax on net mveslment income.) 
II section 4940(d)(2) applies* leave this part blank. 

Was the foundation liable lor the section 4942 tax on the distributable amount of any year in the base period 9 
If "Yes,* ihe foundation doesn't qualify under section 4940(e). Do not complete this pari. 




(b) 

Adiusted qualifying distributions 

(c) 

Net value of noncharilable-use assets 

943.076. 

23,838.244. 

1,381,292. 

24,787,644. 

1,237,452. 

25,385,702. 

1.257,691. 

23,497,468. 

1.426. 580. 

22,164.201. 


2 Total of line 1, column (d) 

3 Average distribution ratio lor the 5-year base period - divide the total on line 2 by 5.0, or by the number ol years 
the foundation has been in existence il less than 5 years 

4 Enter the net value ol noncharrtable-use assets (or 2017 Irom Part X, line 5 

5 Multiply line 4 by line 3 

6 Enter )% ol net investment income (1% ol Part I, line 27b) 

7 Add lines 5 and 6 

8 Enter qualifying distributions from Part XII, line 4 

If line 8 is equal to or greater than line 7, check Ihe box in Part VI, line 1b, and complete that part using a 1% lax rate. 
See the Part VI instructions. 


CH Yes (S No 


.039561 


.055725 


.048746 


.053525 


.064364 


.261921 

_ .052384 

25,764,726. 

1.349.659. 

10.682. 

1,360,341. 

981,972. 
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1 .1 Refunded 


Form990 PF (2017) J M FOUNDATION _ 13- 

Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 ■ 


la Exempt operating foundations described in section 4940(d)(2), check here ► (_I and enter °N/A" on line 1. 

Date ol ruling or determination letter:_(attach copy of letter if nece ssary -see instructions) 

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here ► I 1 and enter 1% > 

of Part I, line 27b 

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b). , 

2 Tax under section 511 (demesne section 4947(a)( 1) trusts and taxable foundations only; others, enter -0-) 

3 Add lines 1 and 2 

4 Subtitle A (income) tax (domestic section 4947(aX1) trusts and taxable foundations only; others, enter -0-) 

5 Taxbased on investment income Subtract line 4 from fine 3. If zero or less, enter -0- 
8 Credits/Payments: 

a 2017 estimated tax payments and 2018 overpayment credited to 2017 __6a_ 16,164 

b Exempl foreign organizations • tax withheld at source _6b_(K 

c Tax paid with application tor extension ol lime to file (Form 8868) 6c _ 

d Backup withholding erroneously withheld 6d 0. 

7 Total credits and payments. Add lines 6a through 6d 

8 Enter any penalty lor underpayment ot estimated lax. Check here I X 1 il Form 2220 is attached 

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed ► 

10 Overpayment ll line 7 is more than the total ol lines 5 and 8, enter the amount overpaid ► 

1 1 Enter the amount ol line 10 to be: Credited to 2018 estimated tax 


Part Vll-A Statements Regarding Activities 


la During the tax year, did the loundation attempt to influence any national, state, or local legislation or did it participate or intervene in 
any political campaign? 

b Did it spend more than $100 during the year (either directly or indirectly) lor political purposes? See the instructions lor the definition 
If the answer is Yes* to 1 a or tb, attach a detailed description ol the activities and copies of any materials published or 
distributed by the loundation in connection with the activities, 
c Did the foundation file Form 1120-P0L for this year? 

d Enter the amount (it any) ol tax on political expenditures (section 4955) imposed during the year: 

(1) On the foundation. ► $_(K. (2) On foundation managers. ► $_0_j_ 

e Enter the reimbursement (if any) paid by the loundation during the year for political expenditure lax imposed on foundation 
managers, ► $_0^ 

2 Has the loundation engaged in any activitieslhat have not previously been reported to the IRS? 
ll Yes,' attach a detailed description of the activities. 

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles ol incorporation, or 
bylaws, or other similar instruments’ If Yes,' attach a conformed copy of the changes 

4a Did the foundation have unrelated business gross income ot $1,000 or more during the year? 
b II Yes," has it tiled a lax return on Form 990-T for this year? 

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 

II Yes,' attach the statement required by General Instruction T 
S Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: 

• By language m the governing instrument, or 

• By stale legislation that etlectively amends the governing instrument so that no mandatory directions that conflict with the stale law 
remain in the governing instrument’ 

7 Did the loundation have at least $5,000 in assets at any lime during the year? It Yes,” complete Part II, col. (c), and Part XV 

8a Enter the slates to which the foundation reports or with which it is registered. See instructions. ►_ 

NY 


b If the answer is Yes' to line 7, has the foundation lumished a copy of Form 990-PF to the Attorney General (or designate) 
ot each state as required by General Inslwciton G’ 11 "No," attach explanation 
9 Is the loundation claiming status as a private operating loundation within the meaning ol section 4942(i)(3) or 4942(])(5) for calendar 
year 201 7 or the lax year beginning in 201 7’ See Ihe instructions lor Part XI V. II "Yes,’ complete Part X IV 
10 Did any persons become substantial contributors during the tax year’ u* y m .-,nicer, A5Chi><fuld hsllna IhtMl 


6068340 Page 4 
■ see instructions) 



[ YeslNo 

ja_ X 

X 
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Form 990-PF (2017)_J M FOUNDATION 


Part Vll-A I Statements Regarding Activities (continued) 


13-6068340 


Telephone no.►609-951-2283 


11 Ai any lime during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of 
section 512(b)(t3)? If "Yes,'attach schedule. See instructions 

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges? 
If Yes, - attach statement. See instructions 

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 

Website address ► FDNCENTER. ORG/GRANTMAKER/JM-MILBANK M, 


14 The books are in care ol ► CARL HELSTROM . EXECUTIVE DIRECTOR 


Locatedai ► lie VILLAGE BLVD, No. 200, PRINCETON. NJ _ ZHM ►08540 

15 Section 4947(a)(1) nonexempt charitable trusts tiling Form 990-PF in lieu ol Form 1041 -checkhere ^ 1 I 

and enter the amount of tax-exempt interest received or accrued during the year ► | 15 I _N/A_ 

18 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, I Yes | No 

securities, or other financial account in a foreign country? 

See the instructions for exceptions and filing requirements lor FinCEN Form 114.11 ’Yes, 1 enter the name ol Ihe 
foreign counlr 


Part Vll-B 1 Statements Regarding Activities for Which Form 4720 May Be Required 


Fite Form 4720 If any item is checked In the "Yes" column, unless an exception applies, 
la During Ihe year, did Ihe foundation (either directly or indirectly): 

(1) Engage in the sale or exchange, or leasing o( properly with a disqualified person’ I I Yes SI No 

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) 

a disqualified person’ LH Yes DD No 

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? LI] Yes S] No 

(4) Pay compensation to, or pay or reimburse the expenses ol, a disqualified person? [x] Yes LU No 

(5) Transfer any income or assets to a disqualified person (or make any ol either available 

lor the benefit or use of a disqualified person)? d Yes LX] No 

(6) Agree lo pay money or properly to a government official’ (Exception. Check'No* 

if the foundation agreed to make a grant to or to employ the oflicial tor a period after 

termination of government service, if terminating within 90 days.) I I Yes LX~J No 

b If any answer is Yes’ to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations 
section 53,4941(d)-3 onn a current notice regarding disaster assistance’ See instructions 

Organizations relying on a current notice regarding disaster assistance, check here ► I.J 

c Did the foundation engage in a prior year in any of the acts described in ta, other than excepted acts, that were not corrected 
before the first day ol the tax year beginning in 2017’ 

2 Taxes on failure to distribute income (section 4942) (does not apply lor years the foundation was a private operating foundation 
defined in section 4942(j)(3) or 4942(|)(5)): 

a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e. Part XIII) for tax year(s) begin ning ^__ 

before 2017? LDYesCXlNa 

11 Tes," list the years ►_,_, ,_ 

b Are there any years listed in 2a (or which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect 
valuation ot assets) to Ihe year s undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach 
statement • see instructions.) N/A 

q II the provisions ol section 4942(a)(2) are being applied to any ot the years listed in 2a. list the years here. 

► _ . _ , _ . _ 

3a Did ihe foundation hold more than a 2% direct or indirect interest in any business enterprise at any time 

during ihe year’ 1 I Yes I X I No 

b It Yes,' did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after 
May 26,1969; (2) the lapse of the S-year period (or longer period approved by Ihe Commissioner under section 4943(c)(7)) lo dispose 
ol holdings acquired by gill or bequest; or (3) the lapse ol the 10-, 15-, or 20-year first phase holding period’ (Use Schedule C, 

Form 4720, to determinejf the foundation had excess business holdings in 2017.) N/A 

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes’ 
b Did the foundation make any investment in a prior year (but after December 31,1969) that could jeopardize its charitable purpose Ihat 
had not been removed from jeopardy before the lirst day ol the tax yeat beginning in 2017’ _ __ 



Yes 

ft 


12 


13 

X 


iszai 


□ Yea DO No 


► □ 
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Form 990-Pfj (2017] , J M FOUNDATION 


13-6068340 Pao£ 6 


Part Vll-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued) 


5a During the year, did the foundation pay or incur any amount to: 

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))’ 

(2) Influence the outcome ol any specific public election (see section 4955); or lo carry on, directly or indirectly, 
any voter registration drive 7 

(3) Provide a grant to an individual lor travel, study, or other similar purposes? 

(4) Provide a grant to an organization other than a charitable, etc., organization described in section 
4945(d)(4)(A)? See instructions 

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for 
the prevention of cruelty to children or animals’ 

b II any answer is “Yes* to 5a(1)-(5), did any ol the transactions fail to qualify under the exceptions described in Regulations 
section 53.4945 or in a current notice regarding disaster assistance? See instructions 
Organizations relying on a current notice regarding disaster assistance, check here 
c II the answer is ‘Yes* to question Sa(4), does the foundation claim exemption from the tax because it maintained 
expenditure responsibility for the grant? N/A 

If 'Yes,' attach She statement required by Regulations section 53.4945-5(d). 

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on 
a personal benefit contract’ 

b Old the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract’ 

II "Yes'to 6b, lile Form 8870. 

7a At any time during the tax year, was the foundation a party to a prohibited lax shelter transaction? 
b II *Yes.‘ did the foundation receive any proceeds or have any nel income attributable lo the transaction’ 


□ 

Yes 

KJ 

No 

□ 

Yes 

Cxi 

No 

□ 

Yes 

E] 

No 

□ 

Yes 

S] 

No 

□ 

Yes 

E2 

No 


N/A 
I 1 Yes I I No 


□ Yes E) No 


□ Yes 


El No 
N/A 


5b 


6b 


7b 


Yes 


No 


[Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly 

_ Paid Employees, and Contractors _ _ 

1 List all officers, directors, trustees, and foundation managers and their compensation. 


(a) Name and address 

(b) Title, and average 
hours per week devoted 
to position 

mmi 

(d) ConUtbuUonslo 

employee 6«mlil pUns 
ins tnnnl 
Mwtns»C(» 

(e)Expense 
account, other 
allowances 



168.207. 

49.510.1 

0. 



See Statement 12 





• 











• 







(a) Name and address ol each employee paid more than $50,000 

(b) Title, and average 
hours per week 
devoted to position 

(c) Compensalion 

(d)CoitiiH>oUoosto 
elnotoyee oeoeru plans 
and SelriiM 
comceruSoii 

(e)Expense 
account, olher 
allowances 

NONE 








• 























Total number ol olher employees paid over $50,000 


0 


Form 990-PF (2017) 


Z23SS1 01-03-16 
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form 990-PF(2017) j M FOUNDATION _ 13-6068340 Paoe7 

[ Part VIII Information About Officers, Directors, Trustnas, Foundation Managers, Highly 
_Paid Employees, and Contractors (continued) 


3 Five highest-paid independent contractors for professional services. If none, enter "NONE." 


, (a) Name and address of each person paid more than $50,000 

(b) Typeol service 

(c) Compensation 

SILVERCREST ASSET MANAGEMENT GROUP - 1330 

INVESTMENT ADVISORY 

142.556. 

AVENUE OF THE AMERICAS, NEW YORK. NY 10019 

SILVERCREST SPECIAL - 1330 AVENUE OF THE 

INVESTMENT ADVISORY 

109.321. 

AMERICAS. NEW YORK. NY 10019 

SILVERCREST INTERNATIONAL FUND - 1330 AVENUE 

INVESTMENT ADVISORY 

85.613. 

OF THE AMERICAS, NEW YORK, NY 10019 









Total number of others receivmo over $50,000 for professional services ► 1 

0 

| Part IX-A | Summary of Direct Charitable Activities 

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as ihe 
number of organizations and other beneficiaries served, conferences convened, research papers produced, 8lc. 

Expenses 

1 DIRECT ASSISTANCE TO CHARITABLE ORGANIZATIONS 

1.000. 



2 




3 




4 




| Part IX-B | Summary of Program-Related Investments 

Describe Ihe two largest program-related investments made by the foundation during the lax year on lines 1 and 2. 

Amount 

1 N/A 




2 




All other program-related investments. See instructions. 

3 







Total. Add linos 1 throuah 3 ► 

0 . 


form 990-PF (2017) 


753591 01-03-18 
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Form 990-PF (2017 


J M FOUNDATION _ _ _13-6068340 


Minimum Invostment Return (All domestic foundations must complete this part Foreign foundations, see instructions,) 


24,694,573 


943,311 



1 Fair market value ol assets not used (or held (or use) directly in carrying out charitable, etc., purposes: 
a Average monthly (air market value of securities 

b Average ol monthly cash balances 
c Fair market value of all other assets 
d Total (add lines la, b, and c) 

e Reduction claimed for blockage or other /actors reported on lines la and 

1c (attach detailed explanation) 1 1e I _ 0 . 

2 Acquisition indebtedness applicable to line 1 assets 

3 Subtract line 2 from line Id 

4 Cash deemed held for charitable activities. Enter 11/2% ot line 3 (lor greater amount, see instructions) 

5 Net value of noflcbaritabte-use assets. Subtract lina 4 bom line 3. Enter here and on Pari V, line 4 

_Minimum inveatmenl return Enter 5% at line 5_ _ _ _ 


| Part XI I Distributable Amount (see instru ctions) (Section 4942(i)(3) and (|)(5) private operating loundations and certain 
foreign organizations, check here ► I I and do not complete this part.) 


1 Minimum investment return from Part X, tine 6 

2a Taxonmvestmentincomefor2017fromPartVI, line 5 _2a_ 21,363. 

b Income tax tor 2017 (This does not include the tax bom Part VI.) 2b _ 2.629 . 

c Add tines 2a and 2b 2 c 

3 Distributable amount before adiustments. Subtract line 2c Irom line 1 

4 Recoveries of amounts treated as qualifyingdisiribulions 

5 Add lines 3 and 4 

6 Deduction (rom distributable amount (see instructions) 

7 Distributable amount as adiusted. Subtract line 6 bom line 5. Enter here and on Part XHI. line 1 


Distributions (see instructions) 


1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: 

a Expenses, contributions, gilts, etc. • total born Partl, column(d), line 26 _1a_ 981,972. 

b Program-related investments - total Irom Part IX-B _1b_(K 

2 Amounts paid to acquire assets used (or held tor use) directly in carrying out charitable, etc., purposes _2_ 

3 Amounts set astde lor specific charitable projects that satisfy the: 

a Suitability lest (prior IRS approval required) _3a_ 

b Cash distribution lest (attach the required schedule) _3t>_ 

4 Qualifying distributions. Add lines la through 3b. Enter here and on Part V, line 8; and Part XIII, line 4 _4_ 9 81,972. 

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment 

income. Enter 1% of Part t, line 27b __5_(K. 

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 981,972. 

Note: The amount on line 6 will be used m Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section 

4940(e) reduction ol lax in those years. ____ 


Form 990-PF (2017) 


26,157,082. 


392,356. 


25,764,726 


1,28 


1,288,236 


23.992. 


1,264,244. 


0 . 


1,264,244. 



981.972. 

_(L. 

981.972. 
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Form S90-PF (201? 


J M FOUNDATION 


13-6068340 Page 9 


Undistributed Income (sea instructions) 


1 Distributable amount for 2017 from Part XI, 
line 7 

2 Ufidise<buted income, ilany, as ol toe end o' 201 ? 

a Enter amount for 2016 only 
b Total for prior years: 


3 Excess distributions carryover, il any, to 2017: 

a From 2012 117.185. 

bFrom2013 129,315 . 

cFrom 2014 29,614. 

dFrom2015 179,540 . 

e From 2016 _ 

f Total of lines 3a through e 

4 Qualifying distributions for 2017 from 

Part XII, line 4: ► S 981.972. 

a Applied to 2016, but not more than line 2a 
b Applied to undistributed income ol prior 
years (Election required * see instructions) 
c Treated as distributions out of corpus 
(Election required • see instructions) 
d Applied to 2017 distributable amount 
e Remaining amount distributed out of corpus 

5 Excess distributions carryover applied to 2017 

(If a/i amount appears m column (d), tho eemo amount 
must be shown m column (a)) 

6 Enter the net total of each column as 
indicated below: 

3 Corpus Add itnos 3f, 4c. end 4o Subtract lino 5 

b Prior years' undistributed income. Subtract 
line 4b from line 2b 
c Enter the amount ol prior years' 
undistributed income lor which a notice ol 
deficiency has been issued, or on which 
the section 4942(a) lax has been previously 
assessed 

d Subtract line 6c from line 6b. Taxable 
amount • see instructions 
e Undistributed income lor 2016. Subtract line 
4a Irom line 2a. Taxable amount - see mslr. 
f Undistributed income lor 2017. Subtract 
lines 4d and 5 from line 1. This amount must 
be distributed in 2013 

7 Amounts treated as distributions out of 
corpus to satisfy requirements imposed by 
section 170(b)(1)(F) or 4942(g)(3) (Election 
may be required - see instructions) 

8 Excess distributions carryover from 2012 
not applied on line 5 or line 1 

9 Excess distributions carryover to 2018 
Subtract lines 7 and 8 Irom line 6a 

to Analysis ol line 9: 

a Excess Irom 2013 _ 

b Excess Irom 2014 _ 

c E xcess Irom 2015 173,3 82 . 

d Excess Irom 2016 __ 

e Excess from 2017 



173,382. 
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Form 990-PF (2017) J M FOUNDATION 


Part XIV | Private Operating Foundations (see instructions and Part vii-A, question 9) 


1 a II the foundation has received a ruling or determination letter that it is a private operating 

foundation, and the ruling rs effective for 2017, enter the date of the ruling - 
b Check box to indicate whether the loun dation is a private operating loundation described in section 

2 a Enter the lesser ol the adjusted get _ Tax year _ Prior 3 yea 

income Irom Part I or the minimum'' - ''., (a) 2017 (b) 2016 (c) 201! 


13-6068340 Page 10 


2 a Enter the lesser ol the adjusted get _ Tax year _ Prior 3 years 

income Irom Part I or the minimum'' - '' ■» (a) 2017 _ (b) 2016 _ (c) 2015 

investment return Irom Part X lor ''N. 

each year listed \ _ 

b 85% ol line 2a N,, _ 

b Qualifying distributions Irom Part XII, \ 

line 4 for each year listed _ 'y _ 

d Amounts included in line 2c not S. 

used directly (or active conduct of x. 

exempt activities_ \ _ y 

e Qualifying distributions made directly \ ✓ 

lor active conduct ol exempt activities. \ y^ 

Subtract line 2d trom line 2c_ / _ 

3 Complete 3a, b, or c tor the 

alternative test relied upon: >> \ 

a "Assets’alternative test-enter; ^y N. 

(1) Value of all assets_ / _ \ 

(2) Value of assets qualifying . j 

under section 4942(j)(3)(B)(i)_ / _ 

b "Endowment alternative test - enter y • 

2/3 of minimum investment return y^ 

shown in Part X, line 6 (or each year ^y 

listed / ___ 

c ‘Support” alternative test - enter: 

(1) Total support other Ihah gross 
investment income (interest,-'”'^ 
dividends, rents, payjierrts on 
securities loags-fsKlion 

512(aJ^}Tor royalties)_ 

(2) Support from general public 
and 5 or more exempt 
organizations as provided in 

section 4942(j)(3)(B)(w)_ 

(3) Largest amount of support Irom 

an exempt organization_ 

(41 Gross investment income 



| Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets 
at any time during the year-see instructions.) 


1 Information Regarding Foundation Managers: 

a List any managers of the loundation who have contributed more than 2% of the total conlnbutions received by the loundation belore the close ol any tax 
year (but only if they have contributed more than $5,000). (See section 507(d)(2).) 

None 


b List any managers ol the foundation who own 10% or more ot the stock ol a corporation (or an equally large portion ol the ownership of a partnership or 
other entity) ol which the loundation has a 10% or greater interest. 

None 


2 Information Rega rding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: 

Check here ► I I il the loundation only makes conlnbutions lo preselected charitable organizations and does not accept unsolicited requests for funds. II 
Ihe loundation makes gilts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, c, and d. 


a The name, address, and telephone number or email address ol the person to whom applications should be addressed: 



See Statement 13 


b The lorm in which applications should be submitted and information and materials they should include: 


c Any submission deadlines: 


d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds ol institutions, or other (actors: 


723001 Ql-ca-ie 


Form 990-PF (2017) 
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Part XV 


Supplementary Information 


(continued) 


3 Grants and Contributions Paid During the Year or Approved lor Future Payment 


Recipient 

If recipient is an individual, 
show any relationship to 
any loundalion manager 
or substantial contributor 

foundation 
status ol 
recipient 

Purpose ol grant or 
contribution 

Amount 

Name and address (home or business) 

a Paid dunng the year 

BOARD MATCHING SIKHS 

116 VILLAGE BLVD. 

PRINCETON. NJ 08540 

TONE 

PC 

3ENERAL SUPPORT 

58 800. 

SEE SCHEDULE ATTACHED 116 

116 VILLAGE BLVD. 

PRINCETON, NJ 08540 

NONE 

fjaMf 

PC 

GENERAL SUPPORT 

868.000. 








• 



* 





Total ► 3a 

926.800. 

b Approved for future payment 

FUND FOR AMERICAN STUDIES 

116 VILLAGE BLVD. 

PRINCETON NJ 08540 

NONE 

PC 

3ENERAL SUPPORT • 

25 000. 











Total ► 3b 1 

25 000. 


form 990-PF (201?) 


723611 01-03-16 
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Form 990-PF (2017) J M FOUNDATION_ 


Part XVI-A | Analysis of Income-Producing Activities 


Enier gross amounts unless otherwise indicated. 


1 Program service revenue. 

a_ 

b _ 


13-6068340 Paoel2 


Unrelated business income 

. (*) 
Business 
code 

|b) 

Amount 


Excludod by soclion 512, 513. ot 514 


Related or exempt 
function income 



g Fees and contracts from government agencies 

2 Membership dues and assessments 

3 Interest on savings and temporary cash 
investments 

4 Dividends and interest lrom securities 

5 Net rental income or (loss) from real estate: 
a Debt-imanced property 

b Not debt-financed property 
9 Net rental income or (loss) trom personal 
property 

7 Other investment income 
9 Gam or (loss) lrom sales of assets other 
than inventory 

9 Net income or (loss) from special events 

10 Gross profit or (loss) trom sales ot inventory 

11 Other revenue: 


12 Subtotal. Add columns (b), (d), and (e) 

13 Total. Add line 12, columns (b), (d), and (e) 

(See worksheet in line 13 instructions lo verity calculations.) 



_ 0 ^ 

1.472,488. 


Relationship of Activities to the Accomplishment of Exempt Purposes 


Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment o( 
Ihe foundation's exempt purposes (other than by providing funds for such purposes). 
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Form 990-PF (2017 


I Part XVII ) Information Regarding Transfers to and Transactions and Relationships With Noncharitable 
_Exempt Organizations 


M FOUNDATION 


13-6068340 Page 13 


1 Did the organization directly or indirectly engage many of the following with any other organization described in section 501(c) Ye 

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations? 
a Transfers Irom the reporting foundation to a noncharitable exempt organization oh. 

(1) Cash ia(i) 

(2) Other assets j a (g) 

b Other transactions: 

(1) Sales ol assets to a noncharitable exempt organization ib(i) _ 

(2) Purchases ol assets Irom a noncharitable exempt organization ifa(2) _ 

(3) Rental ol facilities, equipment, or other assets ibt3) _ 

(4) Reimbursement arrangements it(4) _ 

(5) Loans or loan guarantees tb(S) _ 

(6) Performance of services or membership or fundraising solicitations lb(6)_ 

e Sharing of facilities, equipment, mailing lists, other assets, or paid employees lo _ 

d lithe answer to any of the above is "Yes,* complete the following schedule. Column (b) should always show ihe lair market value ol Ihe goods, other assets, 

or services given by Ihe reporting foundation. II the foundation received less than fair market value in any transaction or sharing arrangement, show m 

column (d) the value ol Ihe goods, other assets, or services received. 



Yes 

No 

1a(1) 


X 

1a(2) 


X 

IbfljL 


X 

1b(2) 


X 

1t>(3) 


X 

1M 4) 


X 

1b(51 


X 

1b(6) 


X 

1c 


X 


(b) Amount involved 


(c) Name ol noncharitable exempt organization 




(d) Dotc/'ption of transfers, t/anssclions, and sharing arrangements 



2a Is the foundation directly or indirectly affiliated with, or related lo, one or more tax-exempt organizations described 
in section 501(c) (other than section 501(c)(3)) or in section 527? 
b II 'Yes, - complete Ihe lollowmo schedule. 


(a) Name ol organization 


N/A 


IMIUtWI.ll'IWTilWH.Iill 


I ~ I Yes 


(c) Description of relationship 


SI No 
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J M FO.UNDATION 


13-60683'40 


Form 990-PF Dividends and Interest from Securities Statement 1 



Capital 


(a) 

(b) 

(c) 

Gross 

Gains 


Revenue 

Net Invest- 

Adjusted 

Source Amount 

Dividends Per Books 

ment Income 

Net Income 

DIVIDENDS AND 

INTEREST 429,635 

LESS SUBJECT TO 


0 . 

429,635. 

429,635. 


UBIT 0 

« 

0 . 

0 . 

-20,722. 


To Part I, line 4 429,635 

• 

0 . 

429,635. 

408,913. 



Form 990-PF 

Legal 

Fees 


Statement 2 


(a) 


(b) 

(c) 

<d) 


Expenses 

Net 

Invest- 

Adjusted 

Charitable 

Description 

Per Books 

ment 

Income 

Net Income 

Purposes 

LEGAL SERVICES 

17,206. 


0 . 


17,206. 

To Fm 990-PF, Pg 1, In 16a 

17,206. 


0 . 


17,206. 


Form 990-PF 

Accounting Fees 

Statement 3 


(a) 


(b) 

(c) 

(d) 


Expenses 

Net 

Invest- 

Adjusted 

Charitable 

Description 

Per Books 

ment 

Income 

Net Income 

Purposes 

OWEN J. FLANAGAN & CO. - 
ACCOUNTING AND TAX 

6,000. 


3,000. 


3,000. 

LEAR & PANNEPACKER 

13,768. 


6,884. 


6,884. 

To Form 990-PF, Pg Ik, In 16b 

19,768. 


9,884. 


9,884. 
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J M FO.UNDATION 


13-6068340 


Form 990-PF 

Other Professional Fees 


Statement 4 

• 

(a) 

(b) 

(c) 

<d) 

Description 

Expenses 

Net Invest- 

Adjusted 

Charitable 

Per Books 

ment Income 

Net Income 

Purposes 

SILVERCREST - INV. 

ADVISORY FEES 

142,556. 

142,556. 


0 . 

SILVERCREST INTERNATIONAL 
FUND - INV 

85,613. 

85,613. 


0 . 

SILVERCREST SPECIAL 
SITUATIONS FUND - INV 

109,321. 

109,321, 


0 . 

To Form 990-PF, Pg 1, In 16c 

337,490. 

337,490. 


0 . 


Form 990-PF 

Other Expenses 

Statement 5 


(a) 


<b> 

(c) 

(d) 


Expenses 

Net 

Invest- 

Adjusted 

Charitable 

Description 

Per Books 

ment 

Income 

Net Income 

Purposes 

BANK CUSTODY FEES 

11,330. 


11,330. 


0 . 

SPECIAL PROJECTS 

1,000. 


0 . 


1,000. 

POSTAGE 

593. 


89. 


504. 

COMPUTER 

11,193. 


1,679. 


9,514. 

OFFICE SUPPLIES 

2,892. 


434. 


2,458. 

GENERAL AND OTHER 

8,657. 


695. 


7,962. 

REIMBURSEMENT 

-140,731. 


-14,073. 


-238,824. 

NYS FILING FEES 

750. 


0 . 


750. 

To Form 990-PF, Pg 1, In 23 

-104,316. 


154. 


-216,636. 







Form 990-PF Other Increases in Net Assets or Fund Balances Statement 6 


Description 

CHANGE IN UNREALIZED APPRECIATION NET OF TAXES 
Total to Form 990-PF, Part III, line 3 


Amount 

2,331,986. 


2,331,986. 
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J M FO.UNDA'yiON 


13-6068 3'40 


Form 990-PF 


Corporate Stock 


Statement 7 

• 




Fair Market 

Description 



Book Value 

Value 

STOCKS #15 



15,627,434. 

15,627,434. 

Total to Form 990-PF, Part 

II, 

line 10b 

15,627,434. 

15,627,434. 

Form 990-PF 


Corporate Bonds 


Statement 8 





Fair Market 

Description 



Book Value 

Value 

CORPORATE BONDS #15 



2,223,982. 

2,223,982. 

Total to Form 990-PF, Part 

II. 

line 10c 

2,223,982. 

2,223,982. 

Form 990-PF 


Other Investments 


Statement 9 



Valuation 


Fair Market 

Description 


Method 

Book Value 

Value 

SILVERCREST INTERNATIONAL 

FUND 

FMV 

4,495,284. 

4,495,284. 

SILVERCREST SPECIAL SITUATIONS 

FMV 

3,513,679. 

3,513,679. 

GLOBAL OPPORTUNITIES FUND 


FMV 

52,421. 

52,421. 

Total to Form 990-PF, Part 

II. 

line 13 

8,061,384. 

8,061,384. 


Form 990-PF 

Other Assets 


Statement 10 

Description 

Beginning of 

Yr Book Value 

End of Year 
Book Value 

Fair Market 
Value 

DEFERRED COMPENSATION INVESTED 

THE MILBANK FOUNDATION 

294,903. 

265,361. 

314,882. 

149,475. 

314,882. 

149,475. 

To Form 990-PF, Part II, line 15 

560,264. 

464,357. 

464,357. 


20 Statement(s) 

2017.03050 J M FOUNDATION 


7, 8, 9 , 
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J M FOUNDATION 


13-6068340 


Form 990-PF 

Other Liabilities 


Statement 11 

Description 

BOY 

Amount 

EOY Amount 

TAXES PAYABLE 

RESERVE FOR DEFERRED COMPENSATION 

DUE TO BROKER 

DEFERRED TAXES 

94,341. 

294,903. 

26,457. 

24,000. 

141,933. 

314,882. 

0. 

24,000. 

Total to Form 990-PF, Part II 

, line 22 

439,701. 

480,815. 





Form 990-PF Part VIII - 

Trustees 

List of Officers, Directors 
and Foundation Managers 

Statement 12 


Name and Address 

CHRIS OLANDER 
C/O JM FOUNDATION 
PRINCETON, NJ 08540 


Employee 

Title and Compen- Ben Plan Expense 

Avrg Hrs/Wk sation Contrib Account 


EXEC DIR EMERITUS/ASST SEC 

10.00 20 , 000 . 


0 . 


JEREMIAH BOGERT 
C/O JM FOUNDATION 
PRINCETON, NJ 08540 


VICE PRESIDENT 

1.00 


0 . 


MARY E. CASLIN ROSS 
C/O JM FOUNDATION 
PRINCETON, NJ 08540 


DIRECTOR 

1.00 


0. 


0. 


WM. LEE HANLEY, JR. 
C/O JM FOUNDATION 
PRINCETON, NJ 08540 


TREASURER 

1.00 


0. 


0. 


0. 


JEREMIAH MILBANK III 
C/O JM FOUNDATION 
PRINCETON, NJ 08540 


PRESIDENT 

1.00 


0 . 


0. 


0 . 


PETER C. MORSE 
C/O JM FOUNDATION 
PRINCETON, NJ 08540 


SECRETARY 

' 1.00 


0 . 


CARL HELSTROM 
C/O JM FOUNDATION 
PRINCETON, NJ 08540 


EXECUTIVE DIRECTOR/ASST TR 

20.00 148,207. 49,510. 


0 . 


Totals included on 990-PF, Page 6, Part VIII 


168,207. 49,510. 
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J H FOUNDATION 


13-S0683'40 


Form 990-PF Grant Application Submission Information Statement 13 

Part XV, Lines 2a through 2d 


Name and Address of Person to Whom Applications Should be Submitted 


CARL HELSTROM 
116 VILLAGE BLVD. 
PRINCETON, NJ 08540 

Telephone Number 


609-951-2283 


Form and Content of Applications 


BRIEF LETTER OR PROPOSAL IN BUSINESS LETTER FORMAT THAT EXPLAINS THE 
ORGANIZATION'S MISSION AND THE PROJECT FOR WHICH YOU SEEK FUNDING. 


Any Submission Deadlines 


NO FORMAL PROPOSAL DEADLINES. THE BOARD MEETS IN MAY: AND OCTOBER, 


Restrictions and Limitations on Awards 


PROPOSALS FOR THE FOLLOWING ARE RARELY APPROVED} ANNUAL APPEALS, THE ARTS, 
CAPITAL CAMPAIGNS, EQUIPMENT, ENDOWMENTS, GOVERNMENT ENTITIES, INDIVIDUALS, 
INTERNATIONAL PROJECTS, MULTI-YEAR GRANTS, POLITICAL CAUSES AND 
ORGANIZATIONS LACKING TAX-EXEMPT STATUS. 
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